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FRED 247 — New Private Housing Units Authorized by Building Permits (right); Seasonally Adjusted Annual |

Percent Change from Year Ago

FRED ,f{,./‘/ = Housing Starts: Total: New Privately Owned Housing Units Started (right); Seasonally Adjusted

Percent Change from Year Ago
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FRED ~£ — Median Sales Price for New Houses Sold in the United States
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FRED ~/£J — (Advance Retail Sales: Furniture and Home Furnishings Stores+Advance Retail Sales: Building
Materials, Garden Equipment and Supplies Dealers)/Advance Real Retail and Food Services Sales
(left)
— New Private Housing Units Authorized by Building Permits (right)
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FRED -~/ — real retail Sales (DISCONTINUED) (right)

— Advance Real Retail and Food Services Sales (right)
— New Private Housing Units Authorized by Building Permits (left)

2,600
2,400
2,200 5
2,000 "
Z o
E 1,800
]
S 1,600 {
3
c
& 1400 ‘* w
3
2 1200 L
=
1,000 | Y
800 |
600
400
1960 1570 1980 1990 2000 2010

TEE) & #MEFFO(4])

FEENTE - ERHHEBENAESRE - BHRZEE
¥ AR EZRAREESZNEET] - MARABHEFIR
HEERE  T8ER ALEEEMRERN &5

t

210,000

sie|jog

pa1snipy 14D #8-286 L 4O SUSI[IAl * SIE[|0g JO SUOI||IN

195,000
180,000
165,000
150,000
135,000
120,000
105,000
90,000

75,000

60,000

45,000

ok
BE

RIRHBER= - EHEHBRIBREERHATER - B
i OHEMY - =RAEE -




MEBEEE

FED X XE & }

i
>
I
S

Percent
Median' Central Tendency? Range®
Variable 2019 | 2020 | 2021| 2022 | Longer | 2019 | 2020 | 2021 2022 | Longer | 2019 | 2020 | 2021 2022 L‘"lilg”
run run .
Change in real GDP 22 20 19 18 ! 1.9 [21-23 1821 1820 17-20 '1.8-20 (2124 1.7-23 1.7-21 1.6-2.1 !1.7-2.1
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Core PCE inflation® 18 1.9 20 20 17-1.8 1920 20 2022 16-1.8 1.7-2.1 1.8-23 1822
June projection 1.8 19 20 ! 1.7-1.8 1.9-20 2.0-2.1 ! 14-1.8 1.8-2.1 1.8-22 !
Memo: Projected . H !
appropriate policy path ! s )
Federal funds rate 19 19 21 24 1 25 [1.621 1621 1624 192612528 1621 1.624 1626 1.6-29 12033
June projection 24 21 1 125 | 1924 1924 1926 125-30 | 1.9-26 1.9-3.1 1.9-3. 12.4-3.3

FED 9 AT HIEI =

ZNH FED 323RAVTREARIF
GDP 1i£ 2019 19 2.2% - #&FE= 2022 §Y 1.8% -

BRI AERTEER

KEZRAIE 2019 89 3.7% - #BIRE 2022 #9 3.9% -

[I

HERRE—NRE - EEZ2FEHFEESE -

BEH7



MEMBEEHE

FED A KH - RERRREEFRM

Unemployment rate

L1 I | | | I I | | ! L

2014 2015 2016 2017 2018 2019 2020 2021 2022 Longer
run
KERTEA

FED MRBIRKERZERIEAAREZA - FIEIERY - TNEERVIB
INRZE -

S T FZHIFEEE - SR EEE A IREEIER - # nice #9 !

Change in real GDP
== Median of projections
EI Central tendency of projections
T Range of projections

_ME\M—_
BEE = 23| =

— |

L1 I | | | | I I | : |
2014 2015 2016 2017 2018 2019 2020 2021 2022 Longer

GDP F& 1
GDP FRHREAZEZE - E2RERELRZE - B - RERER
RIRIREEZPERY -



FRED -~

11

10

9

Percent

K

1950

EY ¢~/ﬂ
P

——-—+4—|}?E

— Civilian Unemployment Rate (left)
— Effective Federal Funds Rate (right)

1960

1970

mE RSB
NERHEIBRRE -

AERR

1980 1990

LEER & FED FIIZE

NRIB-KEBEFLTERE )

KFEE

L I IFAEZN + KFEE

2000

RERMTEE? (&

2010

IR 4 4R =%

22.5
20.0
17.5
15.0
12.5
10.0
7.5
5.0
2.5

0.0

B EB%&ZME - 1985 - 1995 AM=xK - #AREM
I EMAIARRSIZE

- BEZE - A

522 A

EEEE R | TIRKERT - BRI IR =& RES

EBLF FED ELEXXE - B —KAXFEEEERL) ? =i —EFREBH - 1EFKE

ERAX - GIIERAHEFE T -

=XREEEERIE -

Jusllad

BH 9


http://mm.oooo.tw/mo/MacroObserve-20190918.html#pf7
http://mm.oooo.tw/mo/MacroObserve-20190918.html#pf7

MEMBEEHE

\

IJI'

ERA—1x

2000 ~ 2007 ) HE AR - REENEENG - HERELS
B IRTHAREIERERLE - FED BREEEED f 85

QRS
/2\\3: A °

FRED 2£) — Chicago Fed National Financial Conditions Credit Subindex (left)
~ Net Percentage of Domestic Banks Tightening Standards for Commercial and Industrial Loans to Large and Middle-Market Firms/40 (left)

— Federal Funds Target Rate (DISCONTINUED) (right)
— Federal Funds Target Range - Upper Limit (right)
— Federal Funds Target Range - Lower Limit (right)

25 10.5
2.0 9.0
1.5 7.5

Y O A

ST
00 — - A A— 30
A AV Rl W /AT 7
05 15
! 0.
008 2010 2012 2014 2016 2018

1990 1992 1994 1996 1998 2000 2002 2004 2006

Ind %/40
%(
j

Credit IFEUBERAE)(E) & IRITHPABEENAREMBZE (4) & FED A=A

Hal - BEREENESHERR - HRTRTDARKIEE

e BETIBENEEEELE 1995 - HERERN - HRID
2% BREEPAR - »—7H7HE - EREFFRNARER

BEER FBERES - UKEE MmeEmmHE -

mGHEMTE ? &RELIE !




MEMBEE]E

FEIBM - EARDNEEE

FREQ w — Industrial Production Index (right) i

— Industrial Production: Total index (left)
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