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The Conference Board Leading Economic Index® (LEIl) for the U.S. declined in June
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—— The Conference Board Coincident Economic Index® (CEI) for the United States
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—— The Conference Board Leading Economic Index® (LEI) for the Euro Area
—— The Conference Board Coincident Economic Index® (CEIl) forthe Euro Area
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The shaded areas represent business cycle recessions. The peaks and troughs

are designated by The Conference Board based on the coincident index and real GDP.
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